
Sales: up 20.6%

Operating prof it: up
27.3%

Earnings
per share: up 22.8%

Net cash: €185m

Promising outlook

Stock exchange l ist ing

ISIN: FR0000038606
MNO: MTU
Reuters code: MANP.PA
Bloomberg code: MTU.FP
Index: CAC MID 100

Chaired by Marcel Braud, the Supervisory Board met to review
the consol idated f inancial  statements of MANITOU BF, which
wil l  be submitted to the Annual General  Meeting to be held on 2
June 2005 at the company’s head off ice.

€ mi l l ion 2003 2004 Change
Sales 682.0 822.2 + 20.6%
Operat ing prof i t   66.7   84.9 + 27.3%

% of sa les 9.8 10.3
Net prof i t  (Group share)   46.4   57.2 + 23.3%

% of sa les 6.8 7.0
Earnings per share ( in
euros)

1.23 1.51 + 22.8%

Operational review 2004
The Group returned to strong growth in 2004 both in France and
abroad.  Despi te a d i f f i cu l t  t rad ing environment due to increased
compet i t ion and manufactur ing margins h i t  by s igni f icant pr ic ing
pressures for  raw mater ia ls ,  MANITOU managed to post  growth in i ts
operat ing margin and achieve a net  margin of  7%. These excel lent
resul ts  once again strengthen the Group’s  ba lance sheet,  wi th
shareholders ’  equi ty account ing for  60% of tota l  assets and net  cash
after  borrowings of  185 mi l l ion euros.

Dividends
A 2004 d iv idend of  0.70 euros per share wi l l  be recommended to the
next Annual  Genera l  Meet ing.  This  d iv idend takes account of  the 3 for
1 bonus issue of  shares that  took p lace in Ju ly 2004.

2005 Outlook
In v iew of  the upbeat act iv i ty  in a l l  the Group’s bus inesses s ince the
beginning of  the year and a cont inued buoyant order book
represent ing over 3 months of  vo lumes,  Mani tou forecasts a further
sharp increase in sa les.  Mainta in ing margins wi l l  remain a key pr ior i ty
for 2005 despi te forecast  in f lat ionary pressure on raw mater ia l  pr ices.

Reporting t imetable

22 Apri l  2005 –  Q1 2005 net sa les
2 June 2005 –  Annual  Genera l  Meet ing
21 July 2005 – Net sa les at  30.06.2005
20 September 2005 –  Resul ts  at  30.06.2005

Company information
www.manitou.com
Shareholder  information
communicat ion. f inanc iere@manitou. f r

2004: A VERY BUOYANT YEAR FOR GROWTH

World leader in rough-terrain
handling equipment


